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1. OBILUE ITOJIOXKEHHA
1.1. TTopsiok onpezneneHnsl HHBECTHIIMOHHOTO TIpod s yupenTenel ynpabieHus

B OOILIECTBE C OrpaHMYeHHON OTBETCTBEHHOCTHIO «MeHeKMEHT-KOHCanTHH (fanee — [lopsnox)
paspaboraH B cootBercTBUHE ¢ [Tonoxkenuem LienTpansHoro 6anka P® ot 03.08.2015 r. Ne 482-T1 «O exuHbIx
TpeboBaHHIX K MpaBUiiaM OCYILECTBeHHs AeSTeNbHOCTH MO YIPABIEHUIO LEHHBIMH OyMaraMmi, K MOpsIKy
PACKPBITHS YIPABIAIOUMM HH(DOpMAIIKH, a Takke TpeGOBaHUAX, HAIPABICHHbIX HAa HCKIIOUYEHHE KOHpIHKTA
WHTEPECOB YIPABISIOIIEro» H ba3oBbiM CTaHAAPTOM COBEPIICHHA YTPARNAIOLINM onepauuii Ha pUHAHCOBOM
peirke HaionansHoit Acconnaunn YuactHukoB ®onyosoro Peiika (HAY®OP).

1.2. Hacrosmmit [lopspok paspaGoran OOmecTBoM ¢ OrpaHH4eHHOH  OTBETCTBEHHOCTBIO
«MeHeIKMeHT-KOHCANTHHrY (nanee —Ynpasnsrowuil unn KoMmnanua) B Lenax obecredeHHs HHTEPECOB
yupenuteneit ynpasnenns (nanee - Knuent uinu Yupequrens ypaBleHHs).

2. TEPMUWHBI 1 OTIPEAEJTEHH ST

Kianent/Yupeanreab ynpaBjieHHsi — OpUAHYecKoe WM (HU3HYEcKOe JIMLO, 3aKIOYHBIIEE C
Komnanueli 1oroBop J0BEpUTENbHOTO YIPABIEHUS;

AKTHBBI — LIEHHbIE Gymaru W JEeHEeXHbIC CpeAcTBa, NMpEiHasHA4YEHHBIE IJif COBEPLUCHHMA CHCJIOK C
LHEHHBIMH 6ymaramn H (HJ]H) 3aKITHYEHHA [O0r0BOPOB, ABIAIOLIMXCHA MPOU3BOAHBIMH CI)HHB.HCOBI:!MH
HHCTPYMCHTAMHM, a TarKe AJid pasMEIlCHHUA Ha NENMO3HTax.

HMuBecTHOHOHHLIA  npogmib — KOMIUIEKCHas — XapaktepuctHka KiueHrta, BKIovaromas
MHBECTHIMOHHBIE 1enu KineHTa Ha oOnpeieneHHbIH IIepHOJ] BPEMEHH M PHCK BO3MOXKHBIX YOBITKOB,
CBSI3AHHBIX C JIOBEPUTENIBHBIM YIpaBieHueM, KOTOpbIi OH COrfaceH M CrocobeH HEecTH B STOT MepHoJ|
BPEMEHH.

W HBeCTHIIHOHHbIH IOPH30HT — NEPHO]] BDEMEHH, 3a KOTOPbIH ONPEIENrOTCS OKuaaeMas J0X0AHOCTb
U fonyctumbli puck Knuenra.

JonycTuMblii PHCK — PUCK BO3MOKHBIX YOBITKOB, CBA3aHHBIX C [OBEPHTENBHBIM YIIPaBJICHUEM
aKTHBaMK, KOTOPLIH crocofer NpHHATL HAa MHBECTHLHOHHOM TIOPH30HTE KJIHEHT, He MABJSIOLIUHCS
KBaNH(HIHPOBAHHBIM MHBECTOPOM. JlomycTUMBIH puck onpenensercs Komnanuel kak BenuunHa yOBITKOB,
KOTOPYHO He JOJKHBI [IPEBLICHTL YOBITKH KIIMEHTa Ha MHBECTHLIHOHHOM TOPH30HTE.

dakTHYeCKnii PUCK — PHUCK, KOTOPBIH HECeT KJIWEHT, He SBJAIOWHACA KBaIH(HUIMPOBAHHBIM
VHBECTOPOM, Ha TeKYULYI0 faTy (Briovaer B ceOs puck YOLITKOB, B TOM UHC/IE PHCK H3MEHEHHS CTOMMOCTH
AKTHBOB);

DakTHYECKUH PHCK PACCUMTHIBAETCA KaK W3MEHEHHWE PbIHOYHOH CTOMMOCTH aKTHMBOB KJIHEHTa (a B
cllydae eclid JOBepUTe/IbHOE YNpaBjieHHe aKTHBaMM KJIHEHTA OCYIIECTBIAETCS COTJACHO CTaHIapTHOI
CTpaTerddl YMpaBieHWs, - W3MEHEHHe pPLIHOYHOW CTOMMOCTH aKTHBOB B ofuieM mnoptdene aHHOM
CTaHAapPTHOH CTpaTeruy YNpaBlieHHs, B KOTOPbIH BXOIST aKTUBBI BCEX KIMEHTOB YNMpPAaBIISOLIEr0, KOTOPbIE
YIPABISIOTCS COTNIACHO JIAHHOHM CTpaTeriH), MOMYyHeHHOe BCNEJCTBHE MOBEPUTEIBHOIO YIPABIECHHS,
pacCUMTaHHOE 32 MepHoJ OT Havyajld WHBECTHLIMOHHOIO FOPU30HTA A0 TeKymieHd naThl (TONOXKHTENbHAS WIH
oTpHLaTeNbHas BenuuuHa). Eciu ykasanHas BeqwuMHa OONbIIE WIM paBHA HYMO, TO dakTHyeckuil puck
MPUHUMAETCS PaBHBIM HYIIO; B MPOTHBHOM cliydae -hakTHUEeCKHH PHCK pacCUHTBIBAETCH Kak OTHOIIEHHE
MOJIYJIS TIONYYEeHHON BeJMYHHBl W PRIHOYHON CTOMMOCTH aKTHBOB KJIMEHTA (a B Clly4ae ec/ii JIOBEPUTENIbHOE
yIIpaBAeHHE aKTHBAMH KJIMEHTA OCYLUECTBISETCs COrNacHo CTaHAapTHOH CTpATErHH YNPaBeHH s, - PbIHOYHOI
CTOMMOCTH aKTHBOB B 00LeM moprdene AaHHON CTaHAAPTHOH CTpAaTeruH YIpPaBJeHWs, B KOTOPBIH BXOJAT
AKTHBbI BCEX K/IMEHTOB YIPABJIAOLLEr0, KOTOPBIE YIPABIAIOTCA COTNAacHO AaHHOH CTpaTeruy) Ha JaTy Havasa
MHBECTHIIHMOHHOIO FOPU30HTA W BRIPaskaeTcsl B MPOIEHTAX).



OsupaeMas 10X0AHOCTh — JIOXOAHOCTE OT JIOBEPUTENBHOTO YINPAaBICHHA, Ha KOTOPYH pacCUHTBIBACT
KIWEHT Ha HHBECTHIIMOHHOM TOPH30OHTE

Caiit — ctpanuua Komnanun B MH()OPMALOHHO-TENEKOMMYHHKAIIHOHHOH CeTH WHTepHeT no agpecy:
hitps://www.mconsulting.ru.

CTaHapTHAS CTPATErHsl yNpaBJeHusi — IHHbIE NPaBK/Ia W MPHHLAIL! GOPMHPOBAHHS COCTABA 1
CTPYKTYpbl AKTHBOB, HAXOAAIMXCS B JOBEPHTENLHOM YNIpaBieHHH KOMIIAHKH, B COOTBETCTBHH C KOTOPBIMH
KoMnaHusi OCYILECTB/seT NOBEPUTENbHOE YMPABNEHHE LEHHbIMH OymaraMd M NEHEXHBIMH CPEACTBAMH
HECKOJbKMX KIWHEHTOB. [IpH 3TOM, JOBEPHTENbHOE YMpABIEHHE COMVIACHO CTAaHJAPTHOH CTpaTernu
yNpaBleHus He MojpasyMeBaeT HACHTHYHbIH COCTaB U CTPYKTYPY aKTHBOB LISl KAK/I0T0 KITHEHTA, HbH aKTHBbI
YIPAaBJISIIOTCS 10 COOTBETCTBYIOIIEH CTaHAAPTHON CTpaTeruy ynpaBieHus.

CranaapTHLIA HHBECTHIMOHHBIH NPO(HIL — eMHBIH HHBECTHLIMOHHbIH npoGub KITUEHTOB, AKTUBBI
KOTOPBIX YNPABJIAIOTCS COTNACHO ONHON 1 TOH K€ CTaHAAPTHOM CTpaTerku yrpasicHus

3. IOPSIIOK ONPEJEJEHUS HHBECTUIMOHHOI'O MMPO®UJIA KJIMEHTA

3.1. Onpenenenve uuBecTHUMOHHOrO npoduns Knuenrta ocymectsisercs Kommanued 10 Hadana
OCYIIECTBJCHHS JOBEPHTENLHOIO YITPABIeHHS

3.2. Wusectuumonsslii npoduis KnueHta (3a MCKIHOYEHHEM CTaHIAPTHOTO WHBECTHIMOHHOIO
MpOQAs) ONpeaeNseTces Ha OCHOBAHHU CBEACHHMIT, penocTaBsiemMblx KIMEHTOM B BH/E 3aMONHEHHOH aHKETbI
JUTSL OTIpEENIeHHs HHBECTUMOHHOTO NTpodns no hopme, conepraiueiics B [Tpunoxennn Ne | k HacTosLLIEMY
[Mopsanky.

KoMmanus He MpoBepseT A0CTOBEPHOCTb CBEIEHHH, NPenoCTaBIeHHbBIX KITHEHTOM JUIsl ONpEeneHH s
€ro HHBECTHLIIHOHHOTO TTPOQMILL.

Ipy COCTaBAECHMH WHBECTHUMOHHOTO mpoduns KoMIaHHs WCMONb3YeT MMEIOLycs B ero
pacriopskeHud HHpopmainio 06 uctopun onepauuii Knueura.

3.3. CTaHjapTHEI MHBECTHLHOHHBIN TIpodunb onpeaensercs BeGpaHHOH KiueHTOM cTaHAapTHOH
cTparervieil ynpaBieHHS..

3.4. Wupectnuponusiit npoduns KnuenTta (3a UCKIIOYCHHEM CTAaHJAPTHONO HMHBECTHLHOHHOTO
npodunst) orpaxaercs Kommanuedt B JOKyMeHTE, MOJAMHCAHHOM YHOJHOMOYEHHBIM JIHLOM Komnanuu,
cocTasieHHoM B OyMakHO# dopme H (M) B hopMe JIEKTPOHHOr0 IOKYMEHTA B JIBYX 3K3EMIUIAPAX, OLUH U3
KoTopbix mepenaercs (Hanpasnsercs) KimeHTy, APyroif MOMNEKHT XPAHEHHIO B Komnanun, @opma
WuBecTrumonHoro npoduis npuseaena B [Ipunoxenuu Ne 2 k Hactoswemy TTopsxy.

3.5. CranpapTHbI WHBECTHLMOHHBIH NPO(UIbL YTBEPKAACTCS BHYTPEHHUM JIOKYMEHTOM Komnanuu
KaK YacTh COOTBETCTBYIOLIEH CTAaHAApTHON CTparerd ynpapneHus W packpeiBaercs Ha Caiite Komnanuu
(ecnu COOTBETCTBYIOLAS CTAHAAPTHAs CTPATErus YNpPaBJIeHHS aJpecoBaHa HEONpPECNEHHOMY KpYyry TIHL)
b0  TpefocTaBIIseTCsl KIMEHTY 10 3aK/IKOYeHHs JIoTOBOpa  JIOBEPHTENbHOTO  yNpaBJIeHHS (ecau
COOTBETCTBYIOLIAs CTAHJAAPTHAS CTPATErHs YIPaBJIEHUs aJpecoBaHa OJHOMY I HECKOJbKHM KOHKPETHBIM
HnaMm).
3.6. KoMmanus OCymIECTBIAET JOBEPUTE/BHOE YIIPABNEHHE TPH YC/IOBUU TONy4eHus cornacus Knmnenta ¢
ONpe/IeNeHHbIM AT Hero HHBECTHIHOHHBIM NPO(HIIEM HITH CTAHAAPTHIM HHBECTHLMOHHBIM ITPOdHIEM.

Taxoe cornacue MOxeT ObITh MPeIOCTABIEHO KaK B OyMaXKHOM, TaK U B DJIEKTPOHHOM BHIIE. Cornacue
KnuenTta ¢ onpeleleHHBIM IS HEr0 WHBECTHIMOHHBIM TPOQHIIEM MOXET OLITh BEIPAKEHO KaKk B BHIE
MOJAIHCaHKs NpefocTaBnenHoro Komnanuel 10KyMEHTa, COAEPIKAIIEr0 HHBECTHLHOHHBIH npoduns Knnenra,



Tak W B BU/e Hanpasienus KineHToM coobuieHns B OyMaXKHOM HIIH JIEKTPOHHOM BH/E, 3 KOTOPOTrO CelyeT
cornacue KinenTa ¢ onpeneneHHsM eMy HHBECTULHOHHBIM npodunem. Cornacue KnHeHTa ¢ onpeaeneHHbIM
s Hero MHBeCTHLMOHHBIM nipoduieM MoskeT ObITh BbIPAXKEHO KaK B BHAE MOMAMHCAHNS [IPEIOCTABIECHHOTO
Komnauueii 10KyMeHTa, COAEpIKALLEro HHBECTHIHOHHBIH npoduns Kiuenta, Tak W B BHIAE HampaBleHHs
KianeHToM nuchMa B OYMaKHOM WJIM 3JIEKTPOHHOM BHJe, M3 KOTOpOro crieiyeT cornacue Kiuenta c
orpefieneHHbM eMy MHBECTHLHOHHBIM NPOQHIIEM.

Cornacue Knnenra co cTanIapTHBIM HHBECTHLIHOHHBIM PO H/IeM BBIPAXKAETCS yTEM IIPUCOSIHHEHUS
KnneHta K J0roBOpY [AOBEPHTEIBHOIO YNpaBJEHHS, TPEeAYyCMATPUBAIOIIETO YMPABIEHHE COMIACHO
COOTBETCTBYIOLIEH CTAHAAPTHON CTPATErHH YIIPaBJIeHHS.

3.7. Unsectuumonnsiit npoduis KnneHTta, He sBASAIOLIErocs KBalu(UIMPOBAHHBIM HHBECTOPOM, a
TaKKe CTAHIAPTHBIA MHBECTHLHOHHBIH MPOQMIb, OTHOCALIMHCA K CTAHAAPTHOH CTpaTerduu yrpaslIeHuS,
npeaHasHa4eHa Ui KBaTH(HIHPOBAHHBIX HHBECTOPOB, BKJIIOYAET: HHBECTULIHOHHbIA FOPU3OHT, OKHAAEMYIO
JIOXO/IHOCTE M IOMYCTHMBbIH PUCK. ’

WupecTuinoHHbIH poduns KnnenTa, ABsOLErocs KBaTH(HIHPOBAHHBIM HHBECTOPOM B CHITY 3aKOHA
WM TIPU3HAHHOTO TakoBbIM KoMmnanuell, a Takxke CTaHAAPTHbIH HHBECTHLIMOHHBIN NPOQUIb, OTHOCSLLMHCS K
CTAHJAPTHOI CTpaTerty ynpaBneHus, npejHa3HauyeHHoH 11 KBaTM(QHIMPOBAHHbLIX HHBECTOPOB, BK/IHOYACT:
WHBECTHIIMOHHBIH FOPH30OHT H 0XKHUIAEMYIO IOXOIHOCTb.

3.8. Komnanus He OCYLIECTBIAET ynpaBneHWe akTuBamu KiieHta B ciydae, ecid Ajis HEro He
oripe/iesieH HHBECTHIMOHHBIH Tpoduib THGO B CiTyHae OTCYTCTBHS €r0 COrNacHs ¢ onpeesieHHbIM Komnannei
WHBECTHULMOHHBIM NPOpHIEM.

3.9. Wupectuuuonnbiii npoduns Knuenta onpepensercs Komnanwel 10 KaxIOMY AOroBopy
JIOBEPHUTETBHOTO YIpaBIeH s, 3aKIioueHHOMY ¢ KiineHToM.

CranjapTHbIi HHBECTHLMOHHBIH NPoQUIbL ONpesienseTcs Mo Kaxaol CTaHAApTHOH CTpaTeriu
yTpaBlieHHs.

3.10. B cny4ae npoaneHus cpoka AelcTBHS JOr0OBOpa AOBEPUTENBHOrO YIpPaBISHHS NPU OTCYTCTBHH
3asBeHHs CTOPOH O MpeKpalleHHH IO0roBOpa HOBEPUTENLHOIO YIPaBIEHHS MO OKOHYAHWW CpoKa ero
neficTBrs, Kommanust OCYIIECTBISET JOBEPUTENLHOE YNpPaBIEHUE, PYKOBOJCTBYICH paHee ONpeleneHHbIM
WHBECTHIIMOHHBIM TIpoduaeMm.

3.11. KoMnauus OCYUIECTBISIET MEPECMOTP HHBECTHUHOHHOro npoduns Knwenta mpH Haid4uu
CleTYIOIHX OCHOBAHMH:

u3MeHeHne cBeaeHHd o Knauenrte, paHee mpeJCTaBlIeHHBIX B aHKeTe JUIS  ONpEjeNeHus
MHBECTHLHOHHOTO npoduns;

M3MEHEHNE IKOHOMHYECKOH cuTyaunn B Poccniickoi Menepaliy, B TOM YHC/IE H3MEHEHHE KIHOYEBOMU
cTaBkd banka Poccuu;

U3MeHeHue 3aKkoHojatenscrsa PM, B TOM uKcie HOPMATUBHBIX akToB banka Poccuu; uaMeHenue
TpeGoBaHKi CTAHAAPTOB NPOdecCHOHAILHOH NeATeTbHOCTH Ha PhIHKE

uenHHbix Oymar (kak 6a3oBbIX, TaK U BHYTpeHHHX cTangaptos HAY®OP).

3.12. KoMnasus oCyLIECTBISET NEPECMOTP CTAHAAPTHOTO HHBECTHLMOHHOIO MPOMHIS NPH HATHYHH
CNeayIOWUX OCHOBAHKH:

M3MEHeHHe 3KOHOMHUYECKOH cutyauun B Poccuiickolt Meaepanuy, B TOM YHCIe H3MEHEHHE KITFOYEBOH
craBky banka Poccuu;



W3MeHeHKe 3aKoHo1aTenscTBa PO, B TOM Yuciie HOpMaTHBHBIX akToB banka Poccnn;
n3MeHeHue TpeGoBaHUH CTAHAAPTOB MPOdecCHOHAILHON AesATENbHOCTH Ha PhIHKE
neHHbIx Gymar (kak 6a3oBbIX, Tak W BHyTpeHHHX cTanaaptoB HAY®OP).

3 .13. KoMnauus oCyIIeCTBISIET IEPECMOTP HHBECTHIIHOHHOTO npoduns KinnenTa B ciydae, ykasaHHOM
B a63. 2 m. 3.11 lopsanka:

TIpH mocTyryieHny B Komnanuo HHGOpMALHH O TOM, YTO H3MEHEeHHS B paHee NPECTaBIECHHbBIX B aHKETE
JUIS OTIpEIeNIeHHs MHBECTHLHOHHOrO npoduns ceemenuit o Kiuente Gonee He nossonsioT Komnanuu
coXpaHsaTh 2TOMYy K/MeHTy paHee MNpPHCBOGHHbIH YPOBEHb NOMYCTMMOrO pHCKa (Hampumep, B cClyuae
npusHanns Komnanueil Knuenra ksanuuuupoBaHHbIM MHBECTOPOM MO0 B ciydyae yTparsl Knnentom
TaKoro cTaTyca);

npu nocrymenuu B Kommanmio sassieHus K/HeHTa, cOCTaBleHHOro B CBOOOAHOH dopme, ¢
[IPHIIOIEHUEM aHKETHI [T OTpeeNeHus MHBECTHLHOHHOTO Mpoduns, cofiepxaniei OTMETKY 00 H3MEHEeHHH
CBEJIEHHUH [l ONpejiesieH|s] MHBECTHIIHOHHOro npoduis.

Kommnanus nepecMaTpuBaeT YpOBEHEb HOMYCTHMOIO PHCKA B CTOPOHY CHMXKEHHS NPH OJHOBPEMEHHOM
nepecMoTpe okmmaeMoil  goxoaHoctH. Kommnamms He BrnpaBe oTkasath KiHEHTY B HM3MCHEHHH
MHBECTULIMOHHOrO NPOMIIS, BIEKYLIEro CHIKEHHE YPOBHS JIOTYCTHMOIO pHCKa.

Kommnanus He nepecMaTpuBaeT AONYCTHMBIH PHCK B CTOPOHY YBENHUYEHHs O€3 MOJy4eHHs 3asBlIEHHS
KnuenTta 0 nepecMoTpe €ro WHBECTHLUHMOHHOro npoduis. YKasaHHOe NpaBWIO HE PacmpOCTPaHAETCA Ha
Cllyuali BHECEHMs W3MEHEHUs B WHBECTHLHMOHHBIN mpoduib B cBasu ¢ mpusHanueM Komnanued Knuenta
KBaTH(UIHPOBAHHBIM HHBeCTOPOM. KOMIIaHus BrpaBe OTKa3aTh B W3MEHEHWH WHBECTHLHOHHOIO npoguns,
BJIEKYLLETO YBEIHUEHHE YPOBHA AOMTYCTHMOI'o pHCKa Knuenra.

3.14. KomnaHus OCYLIECTBISET TEPECMOTP HHBECTHLMOHHOTO TpoQuis 4  CTaHAAPTHOrO
WHBECTHLIMOHHOrO npoduis B ciyyae, ykasannoM B a63. 3 m. 3.11, a63.2 n. 3.12 Tlopsaka, xoraa Takoe
H3MEHEHHE BIIeUeT CYIIeCTBEHHOE YMEHbIIEHHE OXKHIaeMOH 0XOIHOCTH MO0 yBEHYeHHE YCTaHOBICHHOr0
MHBECTHIMOHHEIM npodunem KinenTa (CTaHAAPTHBIM MHBECTHUHMOHHBIM MPOGHIEM) YPOBHS JOMYCTHMOTO
pHCKa.

3.15. Mi3MeHeHHe HHBECTHIMOKHOTO npoduis KinenTa (CTaHIapTHOrO MHBECTHIIMOHHOTO Npoduiis) B
CBS3M C H3MEHEHHEM 3aKkoHoIaTenbeTBa PD WK cTaHaapToB npod)ecCHOHANBHOMN AeaTenbHocTH KoMnanuw
OCYLIECTBIIAETCS B CPOKH, YCTAHOBIIEHHbIE COOTBETCTBYIOUMMH HOPMATHBHBIMU aktamy barka Poccun uim
CTAHAAPTAMH MPOdecCHOHaNBHOM’ JIeATENIbHOCTH.

3.16. O6 n3MeHeHHH HHBeCTULIMOHHOIO poduns KoMnanus ysenomiser KivenTa mytem HarnpaBlieHHs
EMy CKaH-KONMH [OANHCAHHOTO YMONHOMOYEHHBIM JMLOM KoMmanud JOKyMEHTa, COJepIKallero
TepecMOTPEHHbII HHBECTULMOHHBIA MPO(HIIE, TOCPEACTBOM 1EKTPOHHOH nouTtsl Kinenta, ykasaHHOH B €ro
aHKeTe B CPOK, He TO3/iHee JecsiTH JHeH [0 NaTkl BCTYIUIEHHA B CHIYy H3MEHEHHOTO HHBECTHLHOHHOIO
npoduns Knuenra.

06 u3MeHeHWH CTAHAAPTHOrO WHBECTHLHOHHOro npoguns Komnanus yBeIoMIseT KIMEHTOB MyTeM
pasMelenus vHdopMaiii 06 H3MEHEHHH CTaHJaPTHOrO HHBECTHITMOHHOTO NPOduIIs ¢ ykasaHHeM OCHOBaHHS
JU1sl BHECEHMSA M3MEHEHHS M HOBOI pelakiiii COOTBETCTBYOIEl cTanapTHOH cTpaternn Ha Caiite KoMnanuu
(eciH COOTBETCTBYIOIIAS CTAH/APTHAsS CTPATErHs YIPABJICHHsS aJPEeCcOBAHA HEONPENEEHHOMY KPYTy JHLL)
1160 npefocTaBien s KIHEHTaM, aKTHBBI KOTOPbIX YIPaBNATCA COrNAacHO OMHOW CTAHJAPTHOH CTpaTerny
yrpasiienus, uHopMauuu 06 H3MEHEHHH CTAaHIAPTHOrO MHBECTHIMOHHOTO MPO(UIs i COOTBETCTBYHOLIEH
CTaH,[IapTHOf"] CTpaTerdd ymnpaBieHHss C YKasanheM OCHOBaHHA i BHECCHUA H3MCHCHHA (ecnw
COOTBETCTBYIOIIAA CTAHIAPTHAA CTpaTerus ynpaBJICHH:A ajpecoBaHa OJHOMY WJIH HECKOJIbKHM KOHKPETHBLIM



JMLAM) B CPOK, HE MO3[Hee AECATH JHEi [0 JaThl BCTYIUIGHHS B CHJTy HOBOH pelaKLUM COOTBETCTBYOIIEH
CTaHAAPTHOH CTpaTerny ynpaeieHHs.

3.17. B ciyuae usMeHeHWs1 onpeneneHHOro KiHeHTy MHBECTHLHOHHOrO Npoduis B COOTBETCTBHH C
nyuxramu 3.11, 3.13 - 3,15 INopsiaxa, cornacue KiiieHTa ¢ OnpefeneHHbIM €My HHBECTHLIMOHHBIM NpofhuieM
NpeloCTaBNIAeTCs B NopsAaKe, onpeneisedtHom abs. 2 m. 3.6 [Nopsaaka.

3.18. B cnyyae W3MEHEHHs CTAHAAPTHOTO WHBECTHLMOHHOrO NpoQuis B COOTBETCTBHH C MyHKTAMHU
3.11. - 3.15 lopsaka, cornacke KienTa co cTaHAapTHBEIM WHBECTHIIHOHHBIM NPOdMIIEM NPENOCTABISETCS
nyreM Hanpasiexus Knuenrom B Komnanuto coobuieHns B OyMaXHOM WM 3JIEKTPOHHOM BHJIE, U3 KOTOPOTO
cnemyet cornacue KiineHTa ¢ H3MEHEHUSIMH B CTAHAAPTHOM HHBECTHLIMOHHOM Npodue.

3.19. Cornacue Kiuwenra ¢ W3MEHEHHSIMH B WHBECTHIHOHHBIH npoduns (cTaHAapTHBIN
HHBECTHIIHOHHBIH MpodHIIb) N0KHO nocTynuTh B KoMnanuto 10 1aTel BCTynﬂf:HHH B CHJTy HHBECTULIMOHHOIO
npodus (cTaHIapTHOTO HHBECTHLIMOHHOTO NPodHIs).

B ciyuae ecny 10 ATkl BCTYIIEHHS B CHJTY W3MEHEHHH B WHBECTULIMOHHBLA NPOoQUIb (CTaHIapTHBIHA
MHBECTHIMOHHBIN npoduib) oT KineHTa He MOCTYMMIO COrJIacHe C TaKHMM H3MeHeHHsamMH, Komnanwus
NPHOCTaHABIMBAET coBepllieHWe ¢ akTHeamMu IKnuenta neHCTBHE 10 JOBEPUTENBHOMY YNPABIEHHIO U
Harpasnser Knuenty ysemomienue o6 oTkase OT A0TOBOPA JOBEPUTENLHOTO YIIPABIEHHA B OJHOCTOPOHHEM
nopsanke.

3.20. Kommnanusi TpUBOAMT B COOTBETCTBHME aKkTHBbI KiIMEHTAa ¢ €ro MHBECTHIMOHHBIM Npoduiem B
teuenue 30 pabounx juel ¢ AaTl nogydeHus cornacus KiikeHTa ¢ ero HOBBIM HHBECTHLIMOHHBIM NpodueM.
Takoe cornacue nomkHo 6biTh HanpaaeHo KnuenToM B nopsake, ykazanHoM B 11. 3.6 Iopaaka.

Kommnanus npuBOKHT B COOTBETCTBHE aKTHBBI, BXOZSIIHE B 00OLMil nopTdenb cTaHAApTHOH CTpaTeriu
YIpaBlieHUs, ¢ COOTBETCTBYIOLIMM CTPATErHH CTAHAAPTHBIM WHBECTHIMOHHBIM npodunem B TeyeHue 30
paGoumux AHeH ¢ [gaThl BCTYMNIEHMS B CHJIY HM3MEHEHHI B COOTBETCTBYHOLYIO CTAHIAPTHYIO CTPATErHIO
yTpaBIeHus,

3.21. Kommanus ocyuiecTBiseT JOBEpHTENBHOE ympaBieHHe akTuBamu Kivenra (akTHBamy,
BXOJALIMME B 001mMi noprdens cTaHfapTHOH CTpaTerHy ynpaBlieHus), IPUHUMAs BCE 3aBHCALLME OT HEro
pasyMHEIE Mephl, HMCXOAs W3 YCTAHOBIEHHOrO WHBECTHLMOHHOro npoduis Knuenra (cTaHmapTHOro
MHBECTHIIMOHHOTO NMPOQHUIIA).

4, OITPEAEJEHHE HHBECTHIITHOHHOT' O TOPU30HTA

4.1. VIHBEeCTHUWOHHBIH TOPU30HT (332 HCKIIOYEHWEM WHBECTHLUMOHHOIO FOPU30HTA CTaHJApPTHOIO
WHBECTHIIMOHHOTO Npodiiiist) onpeenseTcs ¢ y4&ToM Mnepuoia BpeMeHH, 3a KoTopslit KineHT Xover j1ocTudb
0XH1aeMOii 1IOXOOHOCTH NP JOMYCTHMOM pPHCKE,

4.2. VIHReCTHUHOHHBIM TOPH30OHT HE MOXET MPEBbLILATHE CPOK, HA KOTOPBIH 3aKlio4yaeTcs J0roBop
JIOBEPHTEJILHOrO YIpaBjieHHs.

Ecnu nHBECTHLIHOHHBIH TOPU30HT MEHbLLIE CPOKA, HA KOTOPBLH 3aK/IF04aeTCs JOrOBOP JLOBEPHTEBHOTO
yIpaBJieHus, oxKuaaemMas 10X0AHOCTb ¥ JONMYCTHMBIH PHCK YCTAHAB/IHBAIOTCA HA KX /bIH HHBECTHLIMOHHBIA
FOPU3OHT, BXOASALINH B YKa3aHHBIH CPOK.

Ecnu  ykaszauublii KiwenroM B aHkete [js  oOnpejielieHds HWHBECTHLHOHHOMO Tpoduns
WHBECTULMOHHBLH nepuon Oonee opHoro roga, To KoMmrnaHHs YCTaHABIWBAET MHBECTHIIMOHHBIH TOPH3OHT
paBHBIM OJTHOMY TOMY.



4.3, VIHBeCTHIIMOHHBIN TOPU3OHT ISl CTAHAAPTHOrO MHBECTHLIMOHHOrO MPO(QHs COCTABNIAET OAUH
roji, eclii MHOE He NIPEeLyCMOTPEHO COOTBETCTBYIOLEH CTaHapTHOH cTparterueil yrnpasneHus

5. OIIPEJIEJIEHUE OYKHJIAEMOM JOXO/THOCTH

5.1. Oxunaemas 10XOHOCTb HHBECTHPOBAHMUS MOXKET ObITh OTpe/ie/ieHa Kak KOHCEPBAaTHBHAd, CPEHAS,
BBILIE CPEeHEH MM BRICOKAs, NE KAKAOMY M3 yKa3aHHLIX THIIOB OXHIAEMOH JOXOJHOCTH COOTBETCTBYET
BeJINYMHA, 3HAYSHHE KOTOpoit onpenengeTcs B cooTBeTcTRUH ¢ [Tpunoxennem Ne 3 k nactoawemy [Mopsaaxy.).

5.2. OxumaeMasi JOXOJHOCTb AJsi KIMeHTOoB, He ABISIOMHXCS KBATU(QUIHPOBAHHBIMH WHBECTOPAMY,
yCTaHaBHHBaeTCH KakK COOTBCTCTBYTOLL[Hﬁ HHBSCTHHHOHHO“ LEMH KJTHBHT&, YKaBHHHOﬁ HM B aHKETE a5s
orpe/ieNieHsl MHBECTULIMOHHOTO NMPOMHUIS, THI OXKMIaeMOH 10XO[HOCTH Ha ocHOBaHUH [Ipunoxenns Ne 3 k
Hactosiuemy [MTopsaaky.

5.3. Onpenensiemas B cootBeTcTBUM C 1. 5.2 [lopsaka oxuupaemasi JOXOJHOCTb, KOPPEKTUPYETCH
Komnanueii ¢ yueToM 3anHTepecoBaHHOCTH KiTHeHTa B MOMy4YeHHH. NEPHOANYECKOrO HITH PA30BOro J0X0A4 U
ykaszaHHoro Knuentom B aHkeTe A7 ONpeaeneHnsl HHBECTULIMOHHOIO NPOQHIIS HHBECTHLMOHHOTO NEPHOIA.

5.4. YnpaBnswoliuii He rapaHTHPYET OOCTHIKEHHE OKHIAEMOH JOXONHOCTH, OIpENENeHHOH B
HMuBecTHLORHOM TTpodue.

5.5. 5.5. Tonoxenus nyHkToB 5.1-5.4 Tlopsaka He pacnpoCTPaHsIOTCA HA 0XKHIAEMYIO NOXOIHOCTbH
CTAHJAPTHOTO HHBECTHLIMOHHOTO MPOuIs.

5.6. OxcuaemMas 10X0HOCTh CTAHIApPTHOTO MHBECTHIIMOHHOrO Tpoduns ycraHaBnuaercs Komnanuei
WUCXOAd U3 CYLIECTBa CTAHAAPTHON CTpPAaTeruy yrpasieHus.

5.7. OskumaeMas JOXONHOCTb, YKa3blBaéMas B HMHBECTHLMOHHOM Tnpoduie (cTajgapTHOM
WHBECTHIIMOHHOM I'[pOC]JHJ'IC), HE HaKJIaabIBAET Ha Komnanuto 06s13aHHOCTH MO ee JOCTHXEHHIO H HE ABJIACTCA
rapantueil s Knnenra,

5.8. Komnanus rpu ocyllecTBIeHHH IOBEPUTENBHOTO YIIPABIEHUS MPEANPHHUMAET BCE 3aBUCALLNE OT
Hed nelicTBUS IS OCTIIKEeHUs OKHAAeMOH NOXOIHOCTH MpH MPUHATHE PUCKA B JMANa3oHe JIONYCTHMOro
pucka. [Tpu 3toM Komnauus undopmupyer Kinuenra o ToM, 4TO He rapaHTHPYET NOCTHXKEHHS OXKHAaeMOl
JIOXOJTHOCTH, OTIPEIE/IEHHOI B HHBECTHLIHOHHOM Tpodue (CTaHAapTHOM WHBECTHIIHOHHOM MpodHuIe).

6. OINPEJAEJEHHE JOIIYCTHMOI'O H ®OAKTHYECKOI'O PHCKA. KOHTPOJIb 3A
COOTBETCTBHEM ®AKTHYECKOI'O PUCKA JIOITYCTUMOMY.

6.1. [onyctumeli puck onpegensercas Komnanwed ans  Knuentos, He  ABISAIOLLKMXCA
KBATH(HLUMPOBAHHBIMH WHBECTOPAMH, HAa OCHOBE CBEJIEHWH, NpencTaBneHHelx KiuenToMm B ankete s
oTipe/ieleHNs MHBECTHIIMOHHOTO MpoduIs.

Jomyctumelii puck onpenensercs KomnanneH ans craniapTHBIX MHBECTHIIHOHHBIX Npoduieil B pamkax
CTaHJAPTHBIX HHBECTHLMOHHBIX CTpATerwii, B OTHOLIEHHWH KOTOPBIX OTCYTCTBYET OTpaHM4YEHHE, YTO OHH
npenHasHayeHbl 118 KBanuQUUUPOBAHHBIX HHBECTOPOB, MCXOHS M3 CYLUECTBA CTAHAAPTHOM crparteruu
YIPABAECHHUS, MPH 3TOM TOJNOXKEHHsS TYHKTOB 6.2-6.3 TlopsAnka npH ompefieNneHHH AOMYCTHMOrO pHCKa
CTAHJAPTHOT'O MHBECTHLIUOHHOIO NPohuLsl He NPHMEHSIOTCSL.

6.2. Nonyctumelii puck KnueHTa ycTaHaRnMBaeTCs KaKk HAMMEHBLIHH W3 CIEAYIOWMX YPOBHEH pUcKa:
a) YpOBEHb pHCKa, COOTBETCTBYIOIINH KO3(Q(UIHEHTY, paccuuTanHoMy Komnanuell Ha ocHoBe CBeleHMIl



AHKETBI JI/151 ONpEJE/IEHHE WHBECTHIMOHHOrO npoduis, b) ypoBeHb pHCKa, COOTBETCTBYIOLIMHA BbIOpaHHOH
KnuenToM HHBECTHIHOHHOH LEH.

6.3. YPOBHH pucCKa JIIsl ONIPEIENEH S IOMYCTHMOrO PHCKA PACCUHTHIBAFOTCSA CIEAYIOLIMM 00Pa3oM, MpH
5TOM 3HA4Y€HHs COOTBETCTBYIOLIMX YPOBHel pHcka ompenensiorcs Ha ocHosaun [lpunoxenus Ne 3 K
nacrosimemy [lopsaaky:

(a) ypoBeHs pHCKa, COOTBETCTBYIOWMH Kod(uiMenTy, paccuntanHomy Komnanuedt Ha OCHOBE
CBENEHMI aHKETHI LIS ONpeeeHNs] HHBECTHLIMOHHOrO NPOQHII:

WUtoroebiit koadpduuneHT LonycTumelit ypoBeHb PUCKa
dusnyeckue nuua HOpuandeckue nvua
no 8 no 5 HaUMEHbLIWIA
8-17 5-9 YMepeHHbI
18-25 10-16 MOBbILUEHHbIW
26-34 17-21 HanbonbLwnit

(b) ypoBeHs pHcka, COOTBETCTBYFOLINH BbIOpaHHOH KiMeHTOM WHBECTHIMOHHOM Le/H, Onpeensercs
Ha ocHoBaHuH [punokenns Ne 3 k Hactosemy Ilopsaky

6.4. 6.4. dakTUHecKHil pUCK ONpejenseTcs Mo KakIOMYy OTASIbHOMY JIOFOBOPY AOBEPHTENLHOrO
ynpaBJieHHs] B COOTBETCTBMH ¢ HacrtoswuM [lopsakoM, a B cioydae, KOrja LOBEpHTENbHOE YIpaBlieHHE
AKTHBAMH KJIMEHTA OCYLIECTRIAETCS COrIACHO CTAHAAPTHON CTpaTeruy ynpapieHus, - o obueMy nopresnio
JAHHOH CTAHZAPTHON CTPATErHH yNpaBleHHs, B KOTOPBIH BXOAAT aKTMBEI BCEX KJIMEHTOB YNPaBlAIOLLETrO,
KOTOpBIE YIPaBJISIOTCS COTNMAacHO NaHHOH CTpaTeruH.

6.5. Komnauusi peryjispHo, He pexke | pasa B Ksaprall, OCYLIECTBISET MPOBEPKY COOTBETCTBHSA
(haKTHYECKOrQ pPHCKa, PACCYMTAHHOrO MO COOTBETCTBYIOLIEMY [JOTOBOPY AOBEPHUTENIBHOIO YIpaBleHHsA
(cTaHmapTHOM cTpaTerny yMpaBieHHA), YPOBHIO HOIYCTHMOIO PHCKA, 3aKPEeryieHHOMY B HHBECTHLMOHHOM
npodune Kinenra (cTaHZapTHOM HWHBECTHIMOHHOM npoduis), M B Clyvae BBISBICHHS MPEBLILICHHS
dakTiyecKoro pucka Hajl I0mycTHMBIM puckoM, KoMnanus KOppeKTHPYET COCTAB aKTHBOB, HAXONAIIMXCS B
JIOBEpHTENLHOM yrpaBieHnd. PakruueckHil ypoBeHb pHCKa NOKEH ObITh NPHBENEH B COOTBETCTBHE C
JIOMYCTHMBIM YPOBHEM pHCKa B TeyeHHe nepuoza He Oosiee 30 pabounx aHei.

6.6. B cnyuae ecnmu [OrOBOPOM JIOBEPHTENIBHOTO YIPABJIEHHS MNPEIYyCMOTPEHBl OTrpaHUYeHHs B
OTHOWEHKH fAeitcTBuil Komnanuu, koTopble HEOOXOMUMBL ISl CHIDKeHUS prcka, Komnanus ysegomiser ob
sToM KineHTa He 1o3/Hee JHS, CAeAyIOLIEro 3a JHEM BbISIBJICHHS TaKoro IpeBblllieHus. B aToM ciyyae 1o
nuceMeHHoMy TtpeboBanuio Knuenta KomnaHus NpHBOJUT YNpaBlieHHE aKTHBaMH 3TOT0 KIHEHTa B
COOTBETCTBHE C Er0 MHBECTHLIMOHHLIM npoduiieM B TeueHHe nepuoza He bonee 30 pabounx jueii, ecinu HHOE
HE MPeJYCMOTPEHO B JOTOBOPE JOBEPHTENLHOTO YIIPABICHHS.

7. 3AK/TIOUYUTEJBHBIE ITOJTOXEHWUA
7.1. Komnanus packpbiBaet HacTosnii [Topanok Ha ceoem Caidte.

7.2. Tlops/iok, a Takke U3MEHEHHs! B HEro JO/DKHBI packpbiBaThes Komnanued ne nosunee yem 3a 10
pabouux JHel 10 JHS HX BCTYNJIEHHS B CHITY.



[Mpunoxenune Ne |
Kk [Mopsaznky onpenenexus

MHBECTHLMOHHOTO NPOGHMIs ydpeanTeNnell yrpaBneHus

B O0miecTBe ¢ OrpaHMYeHHON OTBETCTBEHHOCTHIO
«MeHeDKMEeHT-KOHCAITHHIY

AHKETA JJISI ONPEAEJEHWSI HHBECTHIIUOHHOI'O ITPO®UJISA

nepBOHaYalIbHOE (] u3mMenenue cBeneHwit 1s
ompeseneHue ornpeeneHus
HHBECTHLIHOHHOTO NPOQyiis MHBECTHLLHOHHOTO
®HO / nonHoe HaUMeHOBaHHE
YUpELHTEIsl yIpaBieHHs
JIOKYMEHT, YIOCTOBEPSIOLMA TUYHOCTR/
OI'PH (perucTpanmoHHEiit HomMep) Ans
IOPHIHYECKOTO JTHIA
Tumn nHBecToOpa O keanudrumpoBasHEIi HHBECTOP
[ nexBanuMIMPOBAHHEI HHEBECTOP
ona pusuieckux auy bams
O no 25 ner 1
Baspagr 0 26-40 ner 3
1 40-60 net 4
Olcrapme 60 ner 2
[TpuMepHbIe cpeiHeMecsiuHbIe JOXO0/bI 38 Ul noxomer oTcyTeTBYOT 0
nocnennue 12 mecsiues ] cpennemecsunbie TOXOMB! HE TIPEBLILIAIOT !
100 ThICAY py6ne#
] cpennemecaunsle JOXOABI COCTABIAIOT OT Z

100 no 300 pybneii

[ cpenHemecsunble qoxoms! npessiarot 300
ThicAY pybiieit

[TpumMepHsbie cpeHeMec 4HblE PACXO/b] 32
nociennue 12 Mecaies

L] cpennemecsaHBIE pACXOB! HE MPEBBILIAIOT
100 teicsay pyOneH.

[ cpeanemecsuHbIE pACXOABI COCTABIAIOT OT
100 10300 TeICAY pyOnei.

[ cpepremecsanble pacxonsl npessimaioT 300
ThicaY pybune.

Ceenenus o chepexeHHIx

[ nepenaercs Goneias yacts clepexennii

[ nepenaercs oxono nonoeunsl céepeskennii




[] nepenaeTcs He3HAYUTENBHAS 4aCTh 4
cOepereHuit
3nanus B 001acT HHBECTHPOBAHHS O orcyrersyior 0
OmnpiT B 06n1aCcTH MHBECTUPOBAHMSA: HAIHYKE, [] ecTh TEOPETHYECKHE 3HAHHUS, 2
NEPHOANTHOCTE COBEPIICHHUS ONEPALNH NoNyueHHBIE B npornecce o0yueHus
[ ects 3HAHMS, NOOKPETIIEHHEIE OMIBLITOM 4
MHBECTHPOBAHMS.
OneiT COBEPLICHHH CHECJIOK Y 3Aa8BHTE/IH O onprt WHBECTHPOBAHHA Yepes 1
(BaHOHHHeTCﬂ [IPH HaJIHYKUK OllbITa COBEPILEHHUS JIOBEPUTEJILHOTO YIIPABIAIOLLErO
COOTBETCTRYHOIINX CAENOK Hepes Hpokepa, [ sm#3oauyeckH (MeHee OHOTO pasa B 2
MoyKeT ObITh BEIOpaHO HECKOIBLKO BAPUAHTOB) MeCsiLy) COBELLIAI0 OTIePaLH Hepes
bpoxepa ]
O peryasipuo (onuH u Gonee pas B MecsL) 4
coBeplualo onepauuu depes Gpokepa
(] nennble Oymaru !
BBl aKTHBOB, OMBIT COBEPLUEHHS CAEIOK C CJuHOCTpaHHas BaMOTa (€C/U CAENKH 1
KOTOPbIMH UMEECTCA Y 3aiABHTEINA (SHHOJ'[I-ISIGTCSI COBEpIIAITHCE Ha OPraHH30BaHHOM p{,IH}(e)
NPY HAJMYMUH OITbITA COBEPIIEHUS [ npom3BozHbie GHHARCOBbIE 2
COOTBETCTBYIOLLMX CIIEJIOK Hepe3 Opokepa, WHCTPYMEHTEI
MOXKeT ObITh BEIOPAHO HECKOMBKO BAPHAHTOB) ] HHOCTpaHHbIe LeRHbIE GyMari, 3
MPOU3BOAHEBIE (HHHAHCOBLIE WHCTPYMEHTSI,
0a3HMCHBIM AKTHBOM KOTOPBIX SIBIISOTCS
HHOCTPaHHBIE IeHHBIe OyMaru
O6bem onepaunii ¢ pUHAHCOBBIMH O o 10 myn py6ie 0
HHCTPYMEHTAMH 3a MocleiHUH KaleH apHbIi I or 10 M 10 30 M py6aedi 1
ro/i (3aroJHsIeTCs MPH HAJIMYHH OTIBITA) O Gones 30 s pyGrelt )
VHBECTHLHOHHBIE LieITH L] coxpaHeHue kanutana 0
[ nonyuenue noxoma BeILLE, YeM AETIO3UT 1
B OaHKe.
" ["'0TOB K cpefHeMy YPOBHIO PHCKA
] monyyenue cyImecTBEHHOTO IOX0a. 3
["OTOB K TIOBBILIEHHOMY YPOBHIO PHCKA
L] nony4yeHne MakCUMaIbHOIO 10X0/4. 4
["OTOB MPUHSTE BBICOKYIO CTEMEHb PUCKA
Hrorosslii koadpuunenr (onpenensercs
YpassioLmum)

01 I0PUOUYECKHUX JIUL, HE ACTANUIHXCA KCATUNUUUDOGAHNBIMU UHEECHIOPAMU.
CoorHolueHne coOCTBEHHBIX 000POTHBIX O menbiue 1 0
CPEZCTB K 3anacam W 3arpaTaM (Ha OCHOBaHHU O] Gonsiie 1 2
nocieaHel OyXraaTepcKoi OTUETHOCTH) — 7S
KOMMEPYECKHX OpraHH3alui

[ Gonee 2, HO MeHee 3 1
[ Gonee 3, Ho MeHee 4 2




CoOTHOIIEHNE YHCThIX AKTHBOB (3KTHBI:] 34

BEIYETOM 0053aTENBCTB K 00BEMY CPEICTB, [ Gonee 4, HO MeHee 5 3
nepeAaBaeMbiX B IOBEPHTENLHOE yrpaBNeH e [ 6o%ise 5 4
JUIS KOMMEPYeCKHX OpraHu3ali
Hanu4we cennanicToB WK noapasneneHus, [ orcyrcreyer 0
OTBEHAIOLINX 38 HHBECTHLIHOHHYIO
NesITeTbHOCTE L ectn 1
KBanudukanus cnenquantucToB noapasaeneHus, L1 orcyrcrByer 0
OTBEHAIOIero 3a HHBECTHIIHOHHYIO
ACATEIBHOCTD [ Bbicliee aKoHOMUYecKoe/puHaHCoBOE 1
obpazoBaHue
[ BbicIIEE IKOHOMUYECKOe/(hHHAHCOBOE 2
Kpanuduxaius cnennanicTon
NoJpaseneHns, OTBEYaIOIIero 3a
UHBECTHLUOHHYIO AESTENbHOCTh
o0pa3oBarie i OMBIT paboTel HA
(huHaHCcOBOM peIHKE Oontee 1 roja
[ BBICIIEE IKOHOMHYECKOE/PHHAHCOBOE 3
obpazoBaHue 1 OnbIT PaboTEl HA
(huHancoBOM phIHKe Oonee | roza B
JOJDKHOCTH, HANIPAMYIO CBS3aHHOI ¢
WHBECTHPOBAHHEM AKTHBOB
Hanwape onepauumii ¢ paznuaHeiMH GHHAHCOBBIMH ] onepaunu He OCYILECTRIAIMCEH 0
WHCTPYMEHTAMH 38 MOCAESAHHI OTUETHBIA roj
[ onepauuu ocyLUecTBISIITUCE Yepes 2
JIOBEPHTEILHOIO YIPABIISIIOLETO
[] onepaunu ocyuiecTRISIHCE 4
CaMOCTOSTENBHO WK Yepes Opokepa
nﬂaHpreMaﬂ NePUOAHYHOCTE BO3BpAaTa Il TUIAHUPYIO PErYJISIPHO BHIBOAHTH 0
AKTHBOB W3 JIOBEPHUTEIILHOTO YIIPaBNEHUS B [ 110 Mepe BOHUKHOBEHHS! 1
TeUeHHEe KaleHAapHOTo roja HEOBXOIUMOCTH
[] He NJIaHHPYIO BBIBOJHTE AKTHBEI
HuBecTiimonHble tesn [J coxpaHeHue KanuTana 1
[J nonyyeHue foxopa Boille, 4em Aeno3uT 2
B baHke.
[0TOB K cpegHemy YPOBHIO pUCKa 3
[1 nonyyenue cyuiecTseHHOTO f0X0Aa. 4
l'OTOB K NOBbILUEHHOMY YPOBHIO PUCKA
ﬂOI‘IOJ’IHHTeﬂbeIE YyCNnoBuA U orpaHUYeHusa, ] umetroTca AONONAHUTeNbHbIE 0
KOTOpblIE HEOﬁXOAMMO YYUTLIBATL NPU orpaHu4eHun
[J0BepuTeNbHOM ynpasaeHuu (Npu Hanuumm) - [J AONOAHUTENbHBIE OrPAHUYEHMS 1
A1 HEKOMMEPUECKMX OpraHu3auMid OTCYTCTBYIOT
Hroroesiit koadduument
(onpenensiercs Y npasisiowmMm)
3anoansemca (huzudeckKUMU U IOPUOUMECKUMI AUHAM I
HHBeCTHIMOHHBIH TIepHOJ (NNaHKPYeMBbIH 1 rox 0
CPOK HHBECTHPOBAHHSI) O ot 1 roxa o 3-x 1eT 1
O ot 3-x a0 5-TH ner 2
[J 6onee 5-Tu net 3




B pybnsx B Jl01apax
(ana pesngeHTos PO) CILA, eBpo
(mns
HEepe3n/IeHTOB

Oxunaemast OXOJHOCTb HHBECTHPOBAHHS PD)

[ o 10% rogoBbIX. 1 po 5% ros0BbIX.

[ no 15% rogossix. [ no 7% roaoBbix.

[1 go 20% rogoBbiX. O po 10% rofoBbIX.

[0 6onee 20% rofoBbIX. [ 6onee 10% rogoBbix.
[Tonyuenne noxosa (] npeanoynTa pa3oBblil 10X07 (M0 OKOHYaHHH

JIOBEPHTENBHOTO YIPABIEHHS)

[J npeAnoYnTalo neproanyeckuii 10xXo/ (B nepuon
OCYILECTBJIEHHS TOBEPUTENBHOIO YIIPaBJICHHS)

HTtorosslii 6ann
(onpenensietcs Y npapsioLIUM)

HacTosimas aHkeTa 3anojiHseTcs ¢ uenbio nogbopa, Hanbonee MOXOAMAIIEro BAIIEMY OMBITY, 3HAHHAM, LENIM
M MMYLIECTBEHHOMY TOJIOKEHHIO, COCTABA W CTPYKTYPbl aKTHBOB, koTopbie OyayT mpHoGperarscs M
NOIEPXKHBATECA YTIPABISIOLINM B TIPOLIECCe JOBEPUTENBHOrO ynpasieHus. [IpegocTasiss HeloCTOBEPHYO
WM HEmojHyl0 MH(POPMAIHIO, Bbl NHIIAETe YTPABMSIOUIEr0 BO3MOXHOCTH COCTAaBHTh BaM KOPPEKTHBIH
MHBECTHLMOHHbIH IPOQWIIb, TIOITOMY PUCK MPELOCTABICHHS HEJOCTOBEPHOH WM HEMONHON HH(pOpMaLHH
NpH cocTapieHnu Ynpasinsommum MHBeCTHIHORHOTO Mpoduils JT0XKKUTCS Ha Bac. [IpocHM Bac BHUMATETBHO H
Cepbe3sHO OTHECTHCh K 3aMOIHEHUIO JIAHHO aHKETHI, 4 B Cllyqae H3MEHEHHs 00CTOATENbCTE U HHOPMALHK,
OTPaKEHHBIX B HEM, YBENOM/ISTL YIPABISIOLIEro 0 NPOH3OLIE/AIIMX H3MEHEHHAX HEe N03/JHEE OHOTO MecsLa
C JIaThl, KOT/a CTaJI0 M3BECTHO O TAKHX H3MEHEHHMSX.

JlOCTOBEPHOCTD JaHHbIX, YKa3aHHBIX B HACTOSLIEH
aHKETE, Ha JaTy ee 3allo/HEHNs NMOATBEPK A0

[Toanuch/neyarhb (pH HATHYHH)

DOHO:

Jlara 3anmonHeHus

3anoJHsieTcs COTPYAHUKOM Y paBasiomero

OHUO Hara
JomkHoCTh [Topmnuce




[punoxenne Ne 2

k [Topsaxy onpenelieHus

MHBECTHLMOHHOTO MPOQHIIS yupeauTenel ynpaBneHus
B OBILECTBE ¢ OrPaHHYEHHON OTBETCTBEHHOCTEIO
«MeHeDKMEHT-KOHCAITHHY

HWHBECTHUI[HOHHBINA MPOD®UIIH

JlaTa coctaBneHus

Howmep [{oroeopa

Jara noanucanus Jlorosopa
YupeauTesb ylpaBIeHHs
VnpansitoLLui 000 «MeHemKMEHT-KOHCAITHHI

1 Hacrosumii MEBecTULMOHHBIHA Mpoduiib cocTapneH Y IpaB/sIOMIHM BO UCIIOJHEHHE 3aKAI0HCHHOTO MENKIY
HUM 1 YupeauTeneM ypaBieHus 10r0Bopa J0BEPUTEIBHOTO YIIPaB/ICHUS IEHHBIMY OyMaramu (HOMep U Jara
OANKMCAHNS KOTOPOTro ykasaHsl B mpeambyie MHBecTHIMOHHOTO Npoduiis) (fanee - Horosop).

2. UnBecTHipoHHBIH npoduie no Jlorosopy onpeieneH CeAyonmmM o0pasom:

WHBECTHLMOHHbIHA NOPU30HT

JlonycTUMBIH pHck (B POIIEHTax)
OrkulaeMas IOXOIHOCTE OT AOBEPHTENIBHOIO
ynpaBJeHHs

3. Onucanne HONyCTUMOro pucka (s Yupenuteneil ynpapieHus, He ABIAOLIMXCS KBanuQUIMPOBAHHBIMH
MHBECTOpPAMH): YKa3aHHBIH BBIIE JIOMYCTHMbIH PUCK paccyHTaH YOpapisiOllHM HA  OCHOBAHMHU
MPEeOCTABAEHHON YupeauTeneM ynpasieHuss AHKETbI JUIS ONMPENENCHHS HHBECTHLHOHHOTO npoduis, #
03HAYAET YPOBEHb BO3MOXHBIX YOBITKOB VYupenautens YNpaBleHHd, CBA3AHHBIX C JOBEPUTEIBHBIM
yIIpaBieHHeM, PU 3TOM ykasaHHasi Be/IMYHHA JOMYCTHMOTO PHCKA HE SIBJISETCA rapaHTHeH Y1paBnsiomero,
YTO peasibHble HOTepH YUpeanTe/a YNpaBleH!s He MPEBbICAT YKa3aHHOrO 3HaICHHUS.

4, Obpaiaem Baile BHHMaHHe, YTO JONYCTHMBIH pUcK MojkeT ObITh MEPECMOTPEH B CTOPOHY CHHIKEHHS MpH
O/THOBPEMEHHOM MEPECMOTPE 0KHAAEMOH TOXOAHOCTH, & B CTOPOHY YBEJTMHYEHHS - TONIBKO C OAHOBPEMEHHbIM
11epecMOTPOM HHBECTHIIHOHHOTO MPOQHIIA TPH YCIOBHH IPEIOCTABICHH Yupenutenem ynpasjieHns AHKETbI
JUTSL OTIPE/IeIeH ksl MHBECTHIIMOHHOTO Mpoduis, cofepalieil JaHHbIE, KOTOPbIE NO3BOJISIOT CAC/IATh BLIBOM O
TOM, 4TO Yupe[uTeNb yNpasieHns crocobeH HECTH YBeIMUCHHBIH JOTIYCTHMBILI pHCK.

5. VkazaHHas OKWUAaeMast JOXOMHOCTh He HAKIaJbIBAET Ha YTIPAB/AIOIEro 00sS3aHHOCTH 110 €€ OCTHKEHHIO
¥ He ABJISETCS rapaHTHel Aus YupeauTels ynpaBieHus.

6. Hactosmit MHBeCTHLMOHHBIN Mpoduib COCTaBIEH B LEAX 00ecneyeHns COOTBETCTBHS IOBEPUTEILHOIO
YIpaBieHUs OILITY, 3HAHHSIM, LIE/ISIM H HMYIIECTBEHHOMY TOJIOXKEHHIO YUPENNTENs yTIPaBICHHA VupeauTenb
yIIpaB/eHHs CAMOCTOSTENBHOIO HECET PUCK MPeJOCTABIEHUS HELOCTOBEPHOM HIlH HENOJIHOH nHOpMAaLIHH,
3anporeHHOH Y IPaBIAIOAM NPH COCTABNEHUH MHBECTHUHOHHOTO NPOduIs

7. YupemuTens ynpasieHus 00s3aH WH)OPMUPOBATH Y PABISIOLIETO 00 H3MEHEHWH OOCTOSTENILCTE H
uHpOpMAaLMK, TNPEJOCTABNEHHOH B AHKETe s ONpE/EJIeHHs HHBECTHUHOHHOTO npoduns, MyTeEM
NpeIoCTaBICH s HOBOI aHKETbl, CoflepKalliell oTMeTKy 00 H3MEHEHMH HHBECTHI{HOHHOTO npoduns. Takas
aHKeTa o/kHa ObITh NpecTapieHa YpassAoIIEMy He T03/1Hee OHOrO MeCsLA ¢ IaThl, KOraa YupeauTento



YIIPaBJIEHUsT CTaJl0 U3BECTHO 00 M3MEHEHHUH COOTBETCTBYIOLIUX OOCTOSATENbCTB W/WIK HHPOpPMALUK.
[TpenocraBneHue HOROH aHKETEI ABAETCS OCHOBaHHEM s mepecMoTpa MHuBecTHLMOHHOTO Npodhuis.

Vnpaensromuit OO0 «MeHeKMeHT-KOHCATTHHT»

C ompeneneHHbiM MHE HHBECTHLIHOHHBIM MPOQHIeM coriaceH

VupeauTens ynpapneHus

202 r.




[Tpunoxenue Ne 3

Kk [TopsKy onpesenexus

MHBECTHLMOHHOrO Npoduis yupeaureeit yrpasieHus
B ObuiecTBe ¢ OrpaHHYEHHON OTBETCTBEHHOCTLIO
«MeHeIKMEHT-KOHCAITHHT Y

CooTHOIIeHHE HHBECTHIHOHHBIX [eJ1eH, 03KHIAeMOil T0X0IHOCTH U JOIYCTHMOI0 PUCKA.

Ne | MuBecTiHunoOHHAS LENb Tun Benuuuna YpoBens pucka, | YpoBeHb
0KHJAEMOH | OcHlaeMOH CooTBeTcTBYIO pucka, B % K
J0oXoaHoCTH | moxomHoctH, % | mimit PBIHOYHOHR
TOJI0BBIX OXKHIaeMOi CTOMMOCTH
®uznveckre | IOpugndeckn B B JIOXOJTHOCTH AKTHBOB
nHua e py6ns | nonnap KIWeHTa Ha
nuua X ax Jaty  Havana
CIIIA, WHBECTHLIHOHH
€Bpo Or0 FrOpPH30HTA
1 | coxpanenue | CoxpaneHue | koHcepsatue | Ho 10 | o5 HaUMeEHbLUWH He bonee 25
Kanurana KanuTana M | Ha
nojAepxanu | s
€  BBICOKOI
JIMKBHIAHOCTH
2 | llonywenne | ITonydyenue cpennss Hol5 | Ho7 yMepeHHbIi He bonee 40
Oonee Joxoja
BBICOKO#H BEILLIE, YEM
JIOXOJHOCTH, | IEMO3UT B
4eM no | 6aHke rotos K
0aHKOBCKMM | cpeaHemy
BKJIAJIaM. YPOBHIO
roToB K | pucka
CpeLHeMY
YPOBHIO _
pHucKka
3 | Monyuenue | INonyuenue BBILLI® Ho20 | o 10 MOBbILLIEHHBII He bonee 65
CYLIECTBEHH | CYIIECTBEHHO | CpenHeH
0 To A0XoJa. | o A0Xoj4a.
rOTOB K | TOTOB K
MOBBIILIEHHO | MOBBILIEHHOM
MY YPOBHKO | ¥ YPOBHIO
puCcKa pHCKa
4 | lonyuenue | [lonyuenue Bricokas Bonee | bonee HanbonbLmi 65 1 6onee
M MaKCHMaJIbH 20 10
MAaKCUMAaJIbH | Or0  A0X0Ja.
o ro goxona. | ['otos
["oToB NPUHATE
NPHHATH BBICOKYIO
BBICOKYIO CTENEHb PUCK
CTErneHb
pUcKa




[Tpommwrto, MPOHYMEPOBAHO U CKPEIUIEHO NEYaTho

f ( ftd foc? / Gg< ) iucra (-oB)

["enepanbHbIHd I[HpeKTOP
000 «MeHeKMEHT-KOHCATITHHT )

1.JI. ABeppsHOB




